ECONOMICS 201
Introductory Economics

Summer 2006
Section: 007
Time: M-F, 1:00-3:15 PM
Location: PHY 306
Instructor: Zach Richards Phone: 974-4193
Office: Stokely Mgmt Center 521 Email:  zrichard@utk.edu

Office Hours: TBA

Course Description:

Economics 201 is an introductory survey course covering basic principles and issues of
microeconomics and macroeconomics. Microeconomics explores the way in which
individual economic agents — workers, consumers, households, firms and even
governments — make decisions. Macroeconomics encompasses the aggregate economy
and is concerned with issues such as the total output, interest rates, inflation and
unemployment.

This course will attempt to combine economic theory with practical, everyday
applications. It is hoped that after this course, you will think not only about news stories
from a new perspective and with greater insight, but your everyday decisions as well.
The course objectives are threefold: 1) to introduce students to economic assumptions,
theories and reasoning, 2) to illustrate the practical importance of economic thinking in
everyday life, and 3) to build a foundation for further coursework in economics.

Textbook:

Essential Foundations of Economics, 2" Edition
by Robin Bade and Michael Parkin
ISBN: 0201748800

Course Requirements:

Grades will be assigned based on your performance on three (3) exams and a number of
in-class quizzes. These quizzes will typically be unannounced and will consist of only a
few short questions. Your lowest quiz score at the end of the term will be dropped. Test
and quiz questions will be based on a combination of book and lecture material. Final
grades will be calculated as follows:

First Exam: 25%
Second Exam: 25%
Third Exam: 25%

Quiz Average: 25%



Grading Scale:

The scale below will be used to determine your final grade in the course. Decimals will
be rounded to the nearest percentage point. For example, a final grade of 86.5% will be
considered an 87% and would therefore be a B+. A final grade of 89.4% is considered
an 89% and would also result in a B+ for the course.

90% and above A 70-76% C
87-89% B+ 60-69% D
80-86% B 59% and below F
77-79% C+

Make-Up Exams:

It is not acceptable to miss an exam without prior permission. If you miss an exam
without permission, you will receive a grade of zero for the missed exam. Permission to
miss an exam will be decided on a case-by-case basis and will only be granted for
absolutely unavoidable reasons. If you have a conflict with an exam date/time or an
emergency arises, please contact me at least 24 hours in advance so that I can be aware of
the situation and alternate arrangements can be made, if appropriate. The same policy
applies for in-class quizzes.

Attendance Policy:

There is no formal attendance policy for this class. Missing class will not directly affect
your grade. However, attendance for all class sessions is strongly encouraged. Keep in
mind that quizzes will be given randomly throughout the semester and missing a class
may cause you to miss a quiz. Economics can be a difficult subject, and missing classes
regularly will seriously hurt your chances of succeeding.

Academic Integrity and Dishonesty:

The standard University guidelines apply with respect to academic dishonesty. I assume
each student has read and signed the Honor statement regarding academic integrity.
Anyone caught in violation of academic fraud or cheating in any form, will NOT be
happy with the outcome. I have full authority to fail you for the class, and I will.

Disability Statement:

If you need course adaptations or accommodations because of a documented disability or
if you have emergency information to share, please contact the Office of Disability
Services at 2227 Dunford Hall at 974-6087. This will ensure that you are properly
registered for services.



